ll || ROCKWELL LAND

Internal Control & Compliance System Attestation

For the year ended, December 31, 2018

Rockwell Land Corporation corporate governance system includes a combination of internal and external
mechanisms such as the structure of the board of directors and our committees, the oversight it exercises
over management, and the formulation of sound policies and controls.

* The Board of Directors is responsible for providing governance and overseeing the

implementation of adequate internal control mechanism and risk management processes;

The Management has the primary responsibility for designing and implementing an adequate and

effective system of internal controls and risk management processes to ensure compliance with

rules and regulations, and the law;

The Management is responsible for developing a system to monitor and manage risks;

The Corporation’s External Auditor is responsible for assessing and expressing an opinion on the

conformity of the audited financial statements with Philippine Financial Reporting Standards and

the overall quality of the financial reporting process;

% Internal Audit adapts a risk-based audit approach in developing an annual work plan and conducts
reviews to assess the adequacy of the Corporation internal controls & results are presented to
the Audit Committee;

< The Chief Audit Officer reports functionally to the Audit Committee to ensure independence and
objectivity, allowing the Internal Audit to fulfill its responsibilities; and

% Internal Audit conforms with the existing auditing standards (e.g. International Professional

Practices Framework) in performance of the review engagements.
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Based on the above reasonable assurance provided by the internal auditors as well as the external
auditors as a result of their reviews, we attest that Rockwell Land Corporation has a sound internal audit,
controls, and compliance system in place & working effectively.

This attestation is issued in compliance with the additional recommendation under Principle 12 of the
Code of Corporate Governance for Publicly-listed Companies, as provided in SEC Memorandum Circular
No. 15, Series of 2017,
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